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) Enriching Lives
With Grace & Comfort

kicked off with our attention turning to
Episcopal Place’s 30" Anniversary
celebration. Throughout the year, we
recognized and celebrated the occasion,

culminating with The Episcopal Place Bishop’s Dinner held in October
and featuring Bishop Henry N. Parsley, Jr. as the special guest. More
than 230 people gathered at The Club to share in thanksgiving for the
Episcopal Church’s 30-year commitment to the mission of Episcopal Place.

Over the past three years, we have seen some incredible things happening in the
non-profit sector. Amid America’s most challenging economic crisis since The
Great Depression, many non-profits have struggled to maintain their financial vi-
ability. But Episcopal Place is fortunate to have donors who recognize the value
and impact of the services we provide. Even in this difficult time, our affordable
housing community saw a 20% increase in donations and our supporters continue
to give. They make selfless choices so that worthy organizations like ours are
able to meet the growing needs of those we serve.

And our senior residents’ needs are growing. An increase in the acuity of our resi-
dents is having a heavy impact on their ability to remain independent and age in
their own homes at Episcopal Place. We constantly evaluate our Supportive Ser-
vices Program, which includes transportation, subsidized noon meals and house-
keeping, resident activities, pastoral care and counseling, to determine how to
change or add services to meet residents’ needs. As a result of this analysis, we
recently increased our transportation service to include transport to doctors’ ap-
pointments and other health care services. This expansion was made possible
through funding from the Joseph S. Bruno Charitable Foundation and the Lucille
Stewart Beeson Trust at Canterbury Methodist Church.

As we stand in front of the growing wave of Baby Boomers turning age 65, we
face another great challenge. Before the words “financial crisis” became part of
the American dialogue, researchers believed that Baby Boomers were well-
prepared for retirement. Now, post-2007, predictions about their retirement pre-
paredness have changed considerably. Our industry is looking at a tremendous
increase in the number of seniors who will need health care and long term care
services.

The future is almost here. What will care for the aging look like? Where will it be
provided? Who will pay for that care? No one knows the answers to these ques-
tions, but the staff and Board of Directors remain committed, with the help of our
donors, to meeting the needs of current and future residents. We will be here
“Enriching their Lives with Grace and Comfort.”

For all this, we are thankful.

The Rev. Katy Smith Tim Blanton 1 n
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2 And Episcopal Housing of Birmingham, Inc.
1 Consolidated Statements (audited)
Summarized Statement of Activities Summarized Statement of Financial Position
(Fiscal Year October 1, 2009-September 30, 2010) September 30, 2010
+ '#% /-$ Revenue Assets
01* Federal Awards $880,354 Cash and Cash Equivalents $177,961

Tenant Rent $507,539 Certificates of Deposit $84,497
Donations and Grants $120,638 Prepaid Expenses $43,177
Special Events $46,051 Accounts Receivable $4,019
Other Revenue $65,129 Tenant Deposits held in Trust $50,402
Insurance Escrow $75,612
Total Revenue $1,619,711 Reserve for Replacement $425,424
Deferred Costs $117,292
Expenses Property and Equipment $3,932,434

Housing $1,560,339
Administration $104,975 Total Assets  $4,910,818

Development 535,461

Liabilities and Net Assets
Total Expenses $1,700,775 Liabilities
Accounts Payable and Accrued Expenses $25,670
Change in Net Assets (581,064) Checks in Excess of Cash S0
Interest Payable $20,953
Net Assets-Beginning of Year $820,512 Tenant Deposits $50,402
Mortage Loans $4,055,376
Net Assets-End of Year $739,448 Other Liabilities $18,969
Total Liabilities $4,171,370
Net Assets

Unrestricted (51,526,837)
Temporarily Restricted $2,266,285

Total Net Assets $739,448

Total Liabilities and Net Assets $4,910,818
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In 2009-2010, Episcopal Place providec
$167,000 in services to over 146 resident
through the Supportive Services Progra
This program includes van transportation, suk
sidized noon meals and housekeeping, reside
activities, health screenings, pastoral care a
worship services, and other assistance not pa
for by HUD (the U.S. Department of Housing
and Urban Development). Charitable contri
butions from individuals, businesses, founda
tions, churches, and the Episcopal Diocese a
parishes help fund these important services.

Full financial reports are available upon re
quest by calling our office at 205-939-0085.

Staff

Tim Blanton, Executive Director

Linda Mahoney-Reece, Occupancy Specialist
Janice Orise, Administrative Assistant

Shannon Atchenson, Service Coordinator

Kris Mueller, Director of Development and Busin&svices
Tim Elliott, Maintenance Technician

The Rev. Jennifer Riddle, Chaplain

Jan Hunter, Activities and Volunteer Coordinator
Rick Sidwell, Maintenance Technician

Mattie Wright, Housekeeper
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